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Ts¹¤~'À ¹T~s

Ȃɍ�¡ŕĚîƙĚ�ƥîŒĚ�ǋūƭƑ��ĿċŕĚƙ�ƥĺĿƙ�ŞūƑŠĿŠĳ�îŠē�ƥƭƑŠ�ǅĿƥĺ�ŞĚ�ƥū�ƥĺĚ
Ȋƥĺ�ČĺîƎƥĚƑ�ūĲ�Ȃ� ūƑĿŠƥĺĿîŠƙ

ȃɍ�TŠ�ūƭƑ�ŕîƙƥ�ŞĚƙƙîĳĚ�ǅĚ�ŕūūŒĚē�îƥ�ƥĺĚ�ŕĿŞĿƥƙ�ūĲ�ūƭƑ�ŕĿċĚƑƥǋ�îŠē
ƥūēîǋ�ǅĚɫƑĚ�ĳūĿŠĳ�ƥū�ƙĚĚ�ǅĺǋ�¡îƭŕ�ƑĚĲƭƙĚē�ƥū�ƭƙĚ�ĺĿƙ�ŕĿċĚƑƥǋ

Ȅɍ�ØĚ�îƑĚ�ŕūūŒĿŠĳ�îƥ�ǄĚƑƙĚƙ�ȂȊɠȃȈ

ȅɍ�¤Ěîē�Ȃ� ūƑĿŠƥĺĿîŠƙ�ȊɇȂȊɠȃȈ

Ȇɍ��ŕŕ� ĺƑĿƙƥĿîŠƙ�îƑĚ�ĲƑĚĚ
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ȇɍ�GƑĚĚ�ƥū�ƙĚƑǄĚ� ĺƑĿƙƥ�îŠē�Šū�ŕūŠĳĚƑ�ċĚ�ĚŠƙŕîǄĚē�ƥū�ƥĺĚ�ĲŕĚƙĺ

Ȉɍ��ƭƥ�ƥĺūƭĳĺ�ǅĚ�ĚŠŏūǋ�ƥĺĿƙ�ĲƑĚĚēūŞɈ�Ŀƥ�Ŀƙ�ĿŞƎūƑƥîŠƥ�ƥĺîƥ�ǅĚ�ēū
Šūƥ�ƭƙĚ�Ŀƥ�ƥū�ČîƭƙĚ�ūƥĺĚƑ�ċĚŕĿĚǄĚƑƙ�ƥū�ƙƥƭŞċŕĚ

ȉɍ�TŠ�ƥĺĚ�ĲĿƑƙƥ�Ȃȉ�ǄĚƑƙĚƙ�¡îƭŕ�ƥîŕŒĚē�îċūƭƥ�ĺūǅ�ĺĚ�ƭƙĚē�ĺĿƙ
ŕĿċĚƑƥǋ

Ȋɍ�OĚ�ĺîē�î�ƑĿĳĺƥ�ƥū�ċĚ�ƎƑūǄĿēĚē�ĲūƑ�ǅĿƥĺ�Ĳūūē�îŠē�ēƑĿŠŒ�ɚǄɍȅɛ

Ȃȁɍ�OĚ�ĺîē�î�ƑĿĳĺƥ�ƥū�ɨƥîŒĚ�îŕūŠĳ�î�ċĚŕĿĚǄĿŠĳ�ǅĿĲĚɩ�ŕĿŒĚ�ƥĺĚ�ƑĚƙƥ�ūĲ
ƥĺĚ�îƎūƙƥŕĚƙ�ɚǄɍȆɛ

ȂȂɍ�OĚ�ĺîē�î�ƑĿĳĺƥ�ƥū�ƑĚĲƑîĿŠ�ĲƑūŞ�ƙƭƎƎūƑƥĿŠĳ�ĺĿŞƙĚŕĲ�îŠē�ŕĚƥ�ƥĺĚ
ČĺƭƑČĺ�ƎƑūǄĿēĚ�ĲūƑ�ĺĿƙ�ŠĚĚēƙ�ɚǄɍȇɛ

Ȃȃɍ��ĲƥĚƑ�îŕŕɈ�ƙūŕēĿĚƑƙɈ�ĲîƑŞĚƑƙ�îŠē�ƙĺĚƎĺĚƑēƙ�îƑĚ�ƎƑūǄĿēĚē�ĲūƑ
ƥĺĚĿƑ�ǅūƑŒ

ȂȄɍ��Šē�ūǊĚŠ�îƑĚ�îŕŕūǅĚē�ƥū�Ěîƥ�ǅĺĿŕĚ�ƥĺĚǋ�ǅūƑŒ

Ȃȅɍ�TĲ�ƥĺĿƙ�ǅîƙŠɫƥ�ƥĺĚ�ČîƙĚ�Šū�ūŠĚ�ǅūƭŕē�ĺîǄĚ�ƥĺĚ�ĺūƎĚ�ūĲ�ƥĺĚĿƑ
ŠĚĚēƙ�ċĚĿŠĳ�ŞĚƥ�ĲƑūŞ�ƥĺĚĿƑ�ǅūƑŒ

ȂȆɍ��ƭƥ�¡îƭŕ�ƙîĿē�ĿŠ�ǄĚƑƙĚƙ�Ȃȃ�îŠē�ȂȆ�ƥĺîƥ�ɨǅĚ�ēĿē�Šūƥ�ƭƙĚ�ƥĺĿƙ
ƑĿĳĺƥɩ
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Ȃȇɍ��Šē�Šūǅ�ĿŠ�ǄĚƑƙĚƙ�ȂȊɠȃȈ�ĺĚ�ƥĚŕŕƙ�ƭƙ�ǅĺǋ

ȂȈɍ�OĚ�ƙîǋƙ�ĿŠ�ǄĚƑƙĚ�ȂȊ�Ŀƥ�ǅîƙ�ƙū�ƥĺîƥ�ĺĚ�ɨŞîǋ�ǅĿŠ�ŞūƑĚɩ

Ȃȉɍ�¡îƭŕɫƙ�ƎîƙƙĿūŠ�ǅîƙ�ƥĺĚ�ĳūƙƎĚŕ�ūĲ�cĚƙƭƙ� ĺƑĿƙƥ�îŠē�ƙĚĚĿŠĳ
ƥĺūƙĚ�ĺĚ�ŞĿŠĿƙƥĚƑĚē�ƥū�ČūŞĚ�ƥū�îŠ�ƭŠēĚƑƙƥîŠēĿŠĳ�ūĲ�Ŀƥ

ȂȊɍ�OĚ�ēĿēŠɫƥ�ǅîŠƥ�îŠǋƥĺĿŠĳ�ĿŠ�ĺĿƙ�ŕĿĲĚ�ƥū�ĺĿŠēĚƑ�ƥĺîƥ

ȃȁɍ�¬ū�ĿĲ�ƑĚĲƭƙĿŠĳ�ƥū�ƭƙĚ�ĺĿƙ�ŕĿċĚƑƥǋ�ƑĚŞūǄĚē�ƥĺîƥ�ĺĿŠēƑîŠČĚɈ�ƥĺîƥɫƙ
ǅĺîƥ�ĺĚ�ǅîŠƥĚē

ȃȂɍ�OĚ�ƙîĿē�ĿŠ�ǄĚƑƙĚ�Ȃȃ�ƥĺîƥ�ĺĚ�ĚŠēƭƑĚē�ɨîŕŕ�ƥĺĿŠĳƙ�ƙū�ƥĺîƥ�ǅĚ�ǅĿŕŕ
ČîƭƙĚ�Šū�ĺĿŠēƑîŠČĚ�ƥū�ƥĺĚ�ĳūƙƎĚŕ�ūĲ� ĺƑĿƙƥɩ

ȃȃɍ�¡îƭŕ�Šūǅ�ĳĿǄĚƙ�ƥǅū�ǅîǋƙ�ĺĚ�ƙūƭĳĺƥ�ƥū�ǅĿŠ�ƥĺĚ�ŕūƙƥ�ƥū� ĺƑĿƙƥ

ȃȄɍ�¹ĺĚ�ĲĿƑƙƥɉɰ

Ȃ �¹ĺƑūƭĳĺ�¬ĚŕĲ�'ĚŠĿîŕ�ɚǄǄɍȂȊɠȃȄɛ
�ɍ�O/��/ �q/���¬g�×/�¹~��gg�ɚ×ɍȂȊɛ

OĚ�ƙîǋƙɈ�ɨGūƑ�ƥĺūƭĳĺ�T�îŞ�ĲƑĚĚ�ĲƑūŞ�îŕŕ�ŞĚŠɈ�T�ĺîǄĚ�ŞîēĚ
ŞǋƙĚŕĲ�î�ƙŕîǄĚ�ƥū�îŕŕɈ�ƙū�ƥĺîƥ�T�Şîǋ�ǅĿŠ�ŞūƑĚɍɩ
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ɨ��ƙŕîǄĚ�ƥū�îŕŕɩ�Ŀƙ�ƥǅū�ǅūƑēƙ�ĿŠ�HƑĚĚŒ

ɚĚēūƭŕƃƙîɈ�ɨT�ĚŠƙŕîǄĚɈɩ�îŠē�ĚŞîƭƥūŠɈ�ɨŞǋƙĚŕĲɩɛɍ�¹ĺîƥ�ǅūƑē�ĲūƑ
ĚŠƙŕîǄĚŞĚŠƥ�Ŀƙ�ǄĚƑǋ�ƙƥƑūŠĳɍ�Tƥ�Ŀƙ�ƭƙĚē�ƥū�ēĚƙČƑĿċĚ�TƙƑîĚŕɫƙ�ȅȁȁɠ
ǋĚîƑ�ĚǊƎĚƑĿĚŠČĚ�ĿŠ�/ĳǋƎƥ�ɚ�Čƥƙ�ȈɇȇɛɈ�ƥĺĚ�ŞîƑƑĿîĳĚ�ċūŠē�ɚȂ� ūƑɍ
ȈɇȂȆɛɈ�îēēĿČƥĿūŠ�ƥū�ǅĿŠĚ�ɚ¹Ŀƥƭƙ�ȃɇȄɛɈ�îŠē�ƥĺĚ� ĺƑĿƙƥĿîŠɫƙ�ŠĚǅ
ƑĚŕîƥĿūŠƙĺĿƎ�ƥū�ƑĿĳĺƥĚūƭƙŠĚƙƙ�ɚ¤ūŞɍ�ȇɇȂȉɛɍɰ

Tƥ�ǅîƙ�Šūƥ�î�ƙŞîŕŕ�ūƑ�Ěîƙǋ�ƥĺĿŠĳ�ƥĺîƥ�¡îƭŕ�ĚŠƙŕîǄĚē�ĺĿŞƙĚŕĲ�ƥū
îŕŕɍ��ƭƥ�ĺĿƙ�gūƑē�ĺîē�ƥîƭĳĺƥ�ƥĺîƥ�ɨǅĺūĚǄĚƑ�ǅĿƙĺĚƙ�ƥū�ċĚ�ĲĿƑƙƥ�ɉ
ƙĺîŕŕ�ċĚ�ƙŕîǄĚ�ūĲ�îŕŕɩ�ɚqîƑŒ�Ȃȁɇȅȅɛɍ�ɚqîČ�ƑƥĺƭƑɈ�cūĺŠ�GɍɈ�cƑɍ�Ȃ
 ūƑĿŠƥĺĿîŠƙɍ� ĺĿČîĳūɇ�qūūēǋ�¡ƑĚƙƙɈ�ȂȊȉȅɍ�¡ƑĿŠƥɍ�qîČ�ƑƥĺƭƑ
sĚǅ�¹ĚƙƥîŞĚŠƥ� ūŞŞĚŠƥîƑǋɍɛ

OĚ�ƥūŕē�ƥĺĚ� ūƑĿŠƥĺĿîŠƙ�ĿŠ�ĺĿƙ�ƙĚČūŠē�ŕĚƥƥĚƑ�ƥū�ƥĺĚŞɈ�ȃ
 ūƑĿŠƥĺĿîŠƙ�ȅɇȆ�ɚs�¬�ɛ�GūƑ�ǅĚ�ēū�Šūƥ�ƎƑĚîČĺ�ūƭƑƙĚŕǄĚƙ�ċƭƥ
 ĺƑĿƙƥ�cĚƙƭƙ�îƙ�gūƑēɈ�îŠē�ūƭƑƙĚŕǄĚƙ�îƙ�ǋūƭƑ�ċūŠēɠƙĚƑǄîŠƥƙ�ĲūƑ
cĚƙƭƙɫ�ƙîŒĚɍ

Ȃɍ�¹ĺūƭĳĺ�ĺĚ�ǅîƙ�ĲƑĚĚ�ĲƑūŞ�îŕŕ�ŞĚŠ�OĚ�ŕĿŞĿƥĚē�ĺĿƙ�ĲƑĚĚēūŞ
ċĚČîƭƙĚ�ūĲ�ĺĿƙ�ŕūǄĚ�ĲūƑ�îŕŕ�ŞĚŠ

ȃɍ�OĚ�ēĚĚƎŕǋ�ċĚŕĿĚǄĚē�ƥĺîƥ�ɨĺĚ�ǅĺū�Ŀƙ�ǅĿƙĚ�ǅĿŠƙ�ƙūƭŕƙɩ
ɚ¡ƑūǄɍȂȂɇȄȁɛ

Ȅɍ�¹ĺĚƑĚĲūƑĚ�ĺĚ�ǅîƙ�ǅĿŕŕĿŠĳ�ƥū�ēū�îŠǋƥĺĿŠĳ�îŠē�ƥū�ƙîČƑĿĲĿČĚ
îŠǋƥĺĿŠĳ�ƥū�ǅĿŠ�ƎĚūƎŕĚ�ƥū�cĚƙƭƙ� ĺƑĿƙƥ
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ȅɍ�¬ū�ĺĚ�ŞūēĿĲĿĚē�ĺĿƙ�ĺîċĿƥƙɈ�ƎƑĚĲĚƑĚŠČĚƙɈ�îŠē�ĚŠƥĿƑĚ�ŕĿĲĚƙƥǋŕĚ�ĿĲ
îŠǋ�ūĲ�ƥĺūƙĚ�ƥĺĿŠĳƙ�ČîƭƙĚē�ƙūŞĚūŠĚ�ƥū�ƙƥƭŞċŕĚɈ�ƥū�ċĚ
ūĲĲĚŠēĚēɈ�ūƑ�ƥū�ċĚ�ĺĿŠēĚƑĚē�ĲƑūŞ�ĲîĿƥĺ�ĿŠ�cĚƙƭƙ� ĺƑĿƙƥ

Ȇɍ�OĚ�ǅîƙ�ŞūƥĿǄîƥĚē�ċǋ�ŕūǄĚ

Ȃɍ�OĚ�ŕūǄĚē�ċūƥĺ�ċĚŕĿĚǄĚƑƙ�îŠē�ƭŠċĚŕĿĚǄĚƑƙ

ȃɍ�¹ĺîƥɫƙ�ǅĺǋ�ĺĚ�ƙîČƑĿĲĿČĚē�ƙū�ŞƭČĺ

Ȅɍ�OĚ�ƙîĿē�ĿŠ�Ȃ� ūƑĿŠƥĺĿîŠƙ�ȉɇȂȄ�ɚs�¬�ɛ�¹ĺĚƑĚĲūƑĚɈ�ĿĲ�Ĳūūē
ČîƭƙĚƙ�Şǋ�ċƑūƥĺĚƑ�ƥū�ƙƥƭŞċŕĚɈ�T�ǅĿŕŕ�ŠĚǄĚƑ�Ěîƥ�ŞĚîƥ�îĳîĿŠɈ
ƙū�ƥĺîƥ�T�ǅĿŕŕ�Šūƥ�ČîƭƙĚ�Şǋ�ċƑūƥĺĚƑ�ƥū�ƙƥƭŞċŕĚɍ

ȅɍ�TŠ�Ȃ� ūƑĿŠƥĺĿîŠƙ�ȂȄɇȆ�ĺĚ�ƙîĿē�ƥĺîƥ�ŕūǄĚ�ɨēūĚƙ�Šūƥ�ƙĚĚŒ�Ŀƥƙ
ūǅŠɩ

Ȇɍ��Šē�ĿŠ�¤ūŞîŠƙ�ȂȅɇȂȆ�ɚs�¬�ɛ�GūƑ�ĿĲ�ċĚČîƭƙĚ�ūĲ�Ĳūūē�ǋūƭƑ
ċƑūƥĺĚƑ�Ŀƙ�ĺƭƑƥɈ�ǋūƭ�îƑĚ�Šū�ŕūŠĳĚƑ�ǅîŕŒĿŠĳ�îČČūƑēĿŠĳ�ƥū�ŕūǄĚɍ
'ū�Šūƥ�ēĚƙƥƑūǋ�ǅĿƥĺ�ǋūƭƑ�Ĳūūē�ĺĿŞ�ĲūƑ�ǅĺūŞ� ĺƑĿƙƥ�ēĿĚēɍ

ȇɍ�TŠ�¤ūŞîŠƙ�ȂȅɇȃȂ�ɚs�¬�ɛ�Tƥ�Ŀƙ�ĳūūē�Šūƥ�ƥū�Ěîƥ�ŞĚîƥ�ūƑ�ƥū
ēƑĿŠŒ�ǅĿŠĚɈ�ūƑ�ƥū�ēū�îŠǋƥĺĿŠĳ�ċǋ�ǅĺĿČĺ�ǋūƭƑ�ċƑūƥĺĚƑ
ƙƥƭŞċŕĚƙɍ

�ɍ�O/��/ �q/���c/Ø�¹~�¹O/�c/Ø¬�ɚ×ɍȃȁɛ
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OĚ�ƙîĿē�ĿŠ�ǄĚƑƙĚ�ȃȁɈ�ɨ¹ū�ƥĺĚ�cĚǅƙ�T�ċĚČîŞĚ�îƙ�î�cĚǅɈ�ƙū�ƥĺîƥ�T
ŞĿĳĺƥ�ǅĿŠ�cĚǅƙɒ�ƥū�ƥĺūƙĚ�ǅĺū�îƑĚ�ƭŠēĚƑ�ƥĺĚ�gîǅɈ�îƙ�ƭŠēĚƑ�ƥĺĚ
gîǅ�ƥĺūƭĳĺ�Šūƥ�ċĚĿŠĳ�ŞǋƙĚŕĲ�ƭŠēĚƑ�ƥĺĚ�gîǅɈ�ƙū�ƥĺîƥ�T�ŞĿĳĺƥ
ǅĿŠ�ƥĺūƙĚ�ǅĺū�îƑĚ�ƭŠēĚƑ�ƥĺĚ�gîǅɍɩ

cĚǅĿƙĺ�ŞĿƙƙĿūŠîƑǋ�ƎƑîČƥĿČĚ�ǅîƙ�îǅîƑĚ�ūĲ�ƥĺĚ�ƎŕîČĚ�ūĲ
îČČūŞŞūēîƥĿūŠɈ�ƙĚƑǄĿČĚɈ�îŠē�ĺƭŞĿŕĿƥǋ�ĿŠ�Ŀƥƙ�ŞĚƥĺūēƙ�ɚ'îƭċĚɈ
ƎƎɍ�ȄȄȇɝȆȂɛ�ɚ�îƑƑĚƥƥɈ� ɍ�eɍ�¹ĺĚ�GĿƑƙƥ�/ƎĿƙƥŕĚ�ƥū�ƥĺĚ� ūƑĿŠƥĺĿîŠƙɍ
gūŠēūŠɇ� ūŠƥĿŠƭƭŞɈ�ȂȊȇȉɍ�¡ƑĿŠƥɍ��ŕîČŒɫƙ�sĚǅ�¹ĚƙƥîŞĚŠƥ
 ūŞŞĚŠƥîƑǋɍɛ

Ȃɍ�OĚ�ǅūƭŕē�ċĚ�îƙ�cĚǅĿƙĺ�îƙ�ŠĚČĚƙƙîƑǋ�ǅĺĚŠ�ǅūƑŒĿŠĳ�ǅĿƥĺ�ƥĺĚ
cĚǅƙ

ȃɍ�¹ĺūƭĳĺ�ĺĚ�ǅîƙ�Šū�ŕūŠĳĚƑ�ċūƭŠē�ƥū�ƥĺĚ�ČĚƑĚŞūŠĿĚƙɈ�ƑĿƥƭîŕƙɈ
îŠē�ƥƑîēĿƥĿūŠƙ�ūĲ�cƭēîĿƙŞɈ�ĺĚ�ƭƙĚē�ƥĺĚŞ�ĿĲ�Ŀƥ�ūƎĚŠĚē�î�ēūūƑ
ĲūƑ�ǅĿƥŠĚƙƙĿŠĳ�ƥū�cĚǅƙ

Ȅɍ�OĚ�îŕǅîǋƙ�ǅĚŠƥ�ƥū�ƥĺĚ�cĚǅƙ�ĲĿƑƙƥ�ǅĿƥĺ�ƥĺĚ�ĳūƙƎĚŕ

Ȃɍ��Čƥƙ�ȂȄɇȅȇ�ɚs�¬�ɛ�¡îƭŕ�îŠē��îƑŠîċîƙ�ƙƎūŒĚ�ūƭƥ�ċūŕēŕǋ
îŠē�ƙîĿēɈ�ɨTƥ�ǅîƙ�ŠĚČĚƙƙîƑǋ�ƥĺîƥ�ƥĺĚ�ǅūƑē�ūĲ�Hūē�ċĚ�ƙƎūŒĚŠ
ƥū�ǋūƭ�ĲĿƑƙƥɒ�ƙĿŠČĚ�ǋūƭ�ƑĚƎƭēĿîƥĚ�Ŀƥ�îŠē�ŏƭēĳĚ�ǋūƭƑƙĚŕǄĚƙ
ƭŠǅūƑƥĺǋ�ūĲ�ĚƥĚƑŠîŕ�ŕĿĲĚɈ�ċĚĺūŕēɈ�ǅĚ�îƑĚ�ƥƭƑŠĿŠĳ�ƥū�ƥĺĚ
HĚŠƥĿŕĚƙɍ
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ȃɍ��Čƥƙ�ȂȈɇȂɠȄ�ɚs�¬�ɛ�Ȃ�sūǅ�ǅĺĚŠ�ƥĺĚǋ�ĺîē�ƥƑîǄĚŕĚē
ƥĺƑūƭĳĺ��ŞƎĺĿƎūŕĿƙ�îŠē��ƎūŕŕūŠĿîɈ�ƥĺĚǋ�ČîŞĚ�ƥū
¹ĺĚƙƙîŕūŠĿČîɈ�ǅĺĚƑĚ�ƥĺĚƑĚ�ǅîƙ�î�ƙǋŠîĳūĳƭĚ�ūĲ�ƥĺĚ�cĚǅƙɍ�ȃ
�Šē�îČČūƑēĿŠĳ�ƥū�¡îƭŕɫƙ�ČƭƙƥūŞɈ�ĺĚ�ǅĚŠƥ�ƥū�ƥĺĚŞɈ�îŠē�ĲūƑ
ƥĺƑĚĚ�¬îċċîƥĺƙ�ƑĚîƙūŠĚē�ǅĿƥĺ�ƥĺĚŞ�ĲƑūŞ�ƥĺĚ�¬ČƑĿƎƥƭƑĚƙɈ�Ȅ
ĚǊƎŕîĿŠĿŠĳ�îŠē�ĳĿǄĿŠĳ�ĚǄĿēĚŠČĚ�ƥĺîƥ�ƥĺĚ� ĺƑĿƙƥ�ĺîē�ƥū�ƙƭĲĲĚƑ
îŠē�ƑĿƙĚ�îĳîĿŠ�ĲƑūŞ�ƥĺĚ�ēĚîēɈ�îŠē�ƙîǋĿŠĳɈ�ɨ¹ĺĿƙ�cĚƙƭƙ�ǅĺūŞ
T�îŞ�ƎƑūČŕîĿŞĿŠĳ�ƥū�ǋūƭ�Ŀƙ�ƥĺĚ� ĺƑĿƙƥɍɩ

ȅɍ�ØĺĚŠ�¡îƭŕ�ǅîŠƥĚē�ƥū�ƥîŒĚ�¹ĿŞūƥĺǋ�ǅĿƥĺ�ĺĿŞ�ĿŠ�ĺĿƙ�ŞĿŠĿƙƥƑǋ
ĺĚ�ĺîē�ĺĿŞ�ČĿƑČƭŞČĿƙĚēɈ�ɨċĚČîƭƙĚ�ūĲ�ƥĺĚ�cĚǅƙ�ǅĺū�ǅĚƑĚ�ĿŠ
ƥĺūƙĚ�ƎîƑƥƙɩ�ǅĺĚƑĚ�ĺĚ�ĿŠƥĚŠēĚē�ƥū�ĳū�ɚ�Čƥƙ�ȂȇɇȄɛɍ�

Ȇɍ�¹ĿŞūƥĺǋɫƙ�ČĿƑČƭŞČĿƙĿūŠ�ǅîƙ�ūĲ�Šū�ċĚŠĚĲĿƥ�ƥū�ĺĿŞ�îŠē�ČĚƑƥîĿŠŕǋ
Šūƥ�ƥū�¡îƭŕ

ȇɍ��ƭƥ�Ŀƥ�Čūƭŕē�ċĚ�ūĲ�ĳƑĚîƥ�ċĚŠĚĲĿƥ�ƥū�ƥĺĚĿƑ�ŞĿŠĿƙƥƑǋ�îŞūŠĳ�cĚǅƙ
îŠē�ǅîƙ�î�ƙŞîŕŕ�ƎƑĿČĚ�ĲūƑ�ƥĺĚ�ƎƑūƙƎĚČƥ�ūĲ�ǅĿŠŠĿŠĳ�ƙūŞĚ�ūĲ
ƥĺĚŞ�ƥū�ƥĺĚ�gūƑē�ɚqîČ�ƑƥĺƭƑɈ�cūĺŠ�GɍɈ�cƑɍ�Ȃ� ūƑĿŠƥĺĿîŠƙɍ
 ĺĿČîĳūɇ�qūūēǋ�¡ƑĚƙƙɈ�ȂȊȉȅɍ�¡ƑĿŠƥɍ�qîČ�ƑƥĺƭƑ�sĚǅ
¹ĚƙƥîŞĚŠƥ� ūŞŞĚŠƥîƑǋɍɛ

Ȉɍ��ĚČîƭƙĚ�ūĲ�¡îƭŕɫƙ�ƑĚŕîƥĿūŠƙĺĿƎ�ƥū� ĺƑĿƙƥɈ�ĺĚ�ǅîƙ�Šū�ŕūŠĳĚƑ
ƭŠēĚƑ�ƥĺĚ�ŕîǅ�ċƭƥ�ƥĺĚ�cĚǅƙ�ǅĚƑĚ

ȉɍ�¬ū�ĺĚ�ǅūƭŕē�îČƥ�îƙ�ƭŠēĚƑ�ƥĺĚ�ŕîǅ�ĿŠ�ūƑēĚƑ�ƥū�ǅūƑŒ�ǅĿƥĺ�ƥĺĚ
cĚǅƙ
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Ȋɍ�OĿƙ�ɨĺĚîƑƥƙ�ēĚƙĿƑĚ�îŠēɉƎƑîǋĚƑ�ƥū�Hūē�ĲūƑ�ƥĺĚŞ�ɘǅîƙə�ƥĺĚĿƑ
ƙîŕǄîƥĿūŠɩ�ɚ¤ūŞɍȂȁɇȂɛ

Ȃȁɍ�Þūƭ�ĺĚîƑ�ĺĿƙ�ƎîƙƙĿūŠ�îŠē�ŕūǄĚ�ĲūƑ�cĚǅƙ�ĿŠ�¤ūŞîŠƙ�ȊɇȄɠȆ
ɚs�¬�ɛ�GūƑ�T�Čūƭŕē�ǅĿƙĺ�ƥĺîƥ�T�ŞǋƙĚŕĲ�ǅĚƑĚ�îČČƭƑƙĚēɈ
ƙĚƎîƑîƥĚē�ĲƑūŞ� ĺƑĿƙƥ�ĲūƑ�ƥĺĚ�ƙîŒĚ�ūĲ�Şǋ�ċƑĚƥĺƑĚŠɈ�Şǋ
ŒĿŠƙŞĚŠ�îČČūƑēĿŠĳ�ƥū�ƥĺĚ�ĲŕĚƙĺɈ�ȅ�ǅĺū�îƑĚ�TƙƑîĚŕĿƥĚƙɈ�ƥū�ǅĺūŞ
ċĚŕūŠĳƙ�ƥĺĚ�îēūƎƥĿūŠ�îƙ�ƙūŠƙɈ�îŠē�ƥĺĚ�ĳŕūƑǋ�îŠē�ƥĺĚ
ČūǄĚŠîŠƥƙ�îŠē�ƥĺĚ�ĳĿǄĿŠĳ�ūĲ�ƥĺĚ�gîǅ�îŠē�ƥĺĚ�ƥĚŞƎŕĚ�ƙĚƑǄĿČĚ
îŠē�ƥĺĚ�ƎƑūŞĿƙĚƙɈ�Ȇ�ǅĺūƙĚ�îƑĚ�ƥĺĚ�ĲîƥĺĚƑƙɈ�îŠē�ĲƑūŞ�ǅĺūŞ�Ŀƙ
ƥĺĚ� ĺƑĿƙƥ�îČČūƑēĿŠĳ�ƥū�ƥĺĚ�ĲŕĚƙĺɈ�ǅĺū�Ŀƙ�ūǄĚƑ�îŕŕɈ�Hūē�ċŕĚƙƙĚē
ĲūƑĚǄĚƑɍ��ŞĚŠɍ

 ɍ�O/��/ �q/���H/s¹Tg/�¹~�¹O/�H/s¹Tg/¬�ɚ×ɍȃȂɛ

ɨ¹ū�ƥĺūƙĚ�ǅĺū�îƑĚ�ǅĿƥĺūƭƥ�ŕîǅɈ�îƙ�ǅĿƥĺūƭƥ�ŕîǅɈ�ƥĺūƭĳĺ�Šūƥ
ċĚĿŠĳ�ǅĿƥĺūƭƥ�ƥĺĚ�ŕîǅ�ūĲ�Hūē�ċƭƥ�ƭŠēĚƑ�ƥĺĚ�ŕîǅ�ūĲ� ĺƑĿƙƥɈ�ƙū
ƥĺîƥ�T�ŞĿĳĺƥ�ǅĿŠ�ƥĺūƙĚ�ǅĺū�îƑĚ�ǅĿƥĺūƭƥ�ŕîǅɍɩ

Ȃɍ�OĚ�ǅîƙ�ǅĿŕŕĿŠĳ�ƥū�ŕĿǄĚ�ŕĿŒĚ�î�HĚŠƥĿŕĚ�ǅĺĚŠ�ǅūƑŒĿŠĳ�îŞūŠĳ�ƥĺĚ
HĚŠƥĿŕĚƙ

Ȃɍ�OĚ�îƥĚ�ǅĺîƥ�ƥĺĚǋ�îƥĚ

ȃɍ�OĚ�ǅĚŠƥ�ǅĺĚƑĚ�ƥĺĚǋ�ǅĚŠƥ
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Ȅɍ�OĚ�ēƑĚƙƙĚē�îƙ�ƥĺĚǋ�ēƑĚƙƙĚē

ȅɍ�OĚ�ūċƙĚƑǄĚē�ƥĺĚĿƑ�ČƭƙƥūŞƙ

Ȇɍ�OĚ�ĚǄĚŠ�ČĺîŠĳĚē�ĺĿƙ�ŠîŞĚ�ƥū�î�HƑĚĚŒ�ŠîŞĚɈ�¡îƭŕ�ɚ�Čƥƙ
ȂȄɇȊɛ

ȃɍ�OĚ�ŠĚǄĚƑ�ĿĳŠūƑĚē�Hūēɫƙ�ŞūƑîŕ�ŕîǅ

Ȅɍ�OĚ�ƥîƭĳĺƥ�ƥĺĚ�HĚŠƥĿŕĚƙ�ƥĺîƥ�ɨŕūǄĚ�Ŀƙ�ƥĺĚ�ĲƭŕĲĿŕŕŞĚŠƥ�ūĲ�ƥĺĚ�ŕîǅɩ
ɚ¤ūŞɍȂȄɇȉɈ�Ȃȁɛ

ȅɍ�¹ū�ċĚŕĿĚǄĚƑƙ�ǅĺū�îƑĚ�ɨƭŠēĚƑ�ƥĺĚ�ŕîǅ�ūĲ� ĺƑĿƙƥɈɩ�ĺĚ�ČūŠƙƥîŠƥŕǋ
ƥîƭĳĺƥ�ƥĺîƥ�ƥĺĚǋ�îƑĚ�ūċŕĿĳîƥĚē�ƥū�cĚƙƭƙ� ĺƑĿƙƥ

Ȃɍ� ūŕūƙƙĿîŠƙ�ȃɇȇɠȈ�ɚs�¬�ɛ�¹ĺĚƑĚĲūƑĚ�îƙ�ǋūƭ�ĺîǄĚ�ƑĚČĚĿǄĚē
 ĺƑĿƙƥ�cĚƙƭƙ�ƥĺĚ�gūƑēɈ�ƙū�ǅîŕŒ�ĿŠ�OĿŞɈ�Ȉ�ĺîǄĿŠĳ�ċĚĚŠ�ĲĿƑŞŕǋ
ƑūūƥĚē�îŠē�Šūǅ�ċĚĿŠĳ�ċƭĿŕƥ�ƭƎ�ĿŠ�OĿŞ�îŠē�ĚƙƥîċŕĿƙĺĚē�ĿŠ
ǋūƭƑ�ĲîĿƥĺɈ�ŏƭƙƥ�îƙ�ǋūƭ�ǅĚƑĚ�ĿŠƙƥƑƭČƥĚēɈ�îŠē�ūǄĚƑĲŕūǅĿŠĳ
ǅĿƥĺ�ĳƑîƥĿƥƭēĚɍ

Ȇɍ�OĿƙ�ƎūĿŠƥ�ǅîƙ�ƥĺĚ�ƙîŞĚ�îƙ�ǅĿƥĺ�ƥĺĚ�cĚǅƙɈ�ƥū�ɨǅĿŠ�ŞūƑĚɩ
ɚǄɍȂȊɛ

'ɍ�O/��/ �q/�Ø/�e�¹~�¹O/�Ø/�e�ɚ×ɍȃȃ�ɛ

ɨ¹ū�ƥĺĚ�ǅĚîŒ�T�ċĚČîŞĚ�ǅĚîŒɈ�ƥĺîƥ�T�ŞĿĳĺƥ�ǅĿŠ�ƥĺĚ�ǅĚîŒɩ
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Ȃɍ�OĚ�ǅîƙ�ǅĿŕŕĿŠĳ�ƥū�ĿēĚŠƥĿĲǋ�ǅĿƥĺ�ƥĺūƙĚɈ�ǅĺĚƥĺĚƑ�cĚǅƙ�ūƑ
HĚŠƥĿŕĚƙɈ�ǅĺū�ēĿē�Šūƥ�ĺîǄĚ�ƥĺĚ�ƎūǅĚƑ�ūĲ�ƭŠēĚƑƙƥîŠēĿŠĳ�ƥū
ĳƑîƙƎ�ƥĺĚ�ĳūƙƎĚŕ

ȃɍ�OĚ�ƙƥūūƎĚē�ƥū�ƥĺĚ�ŕĚǄĚŕ�ūĲ�ƥĺĚĿƑ�ǅĚîŒŠĚƙƙ�ūĲ�ČūŞƎƑĚĺĚŠƙĿūŠ

Ȅɍ�¹ū�ƥĺūƙĚ�ǅĺū�ŠĚĚēĚē�ƙĿŞƎŕĚ�ūƑ�ƑĚƎĚîƥĚē�ƎƑĚƙĚŠƥîƥĿūŠƙɈ
ƥĺîƥɫƙ�ǅĺîƥ�ĺĚ�ĳîǄĚ�ƥĺĚŞ

ȅɍ�OĿƙ�ƎƭƑƎūƙĚ�ǅîƙ�ƥū�ǅĿŠ�ƥĺĚŞ�ƥū�ƙîŕǄîƥĿūŠ

/ɍ�O/��/ �q/��gg�¹OTsH¬�¹~��gg�q/s�ɚ×ɍȃȃ�ɛ

ɨT�ĺîǄĚ�ċĚČūŞĚ�îŕŕ�ƥĺĿŠĳƙ�ƥū�îŕŕ�ŞĚŠɈ�ƙū�ƥĺîƥ�T�Şîǋ�ċǋ�îŕŕ�ŞĚîŠƙ
ƙîǄĚ�ƙūŞĚɩ

Ȃɍ�OĚ�ēĿē�Šūƥ�ČūŞƎƑūŞĿƙĚ�ƥĺĚ�ĳūƙƎĚŕ

ȃɍ�OĚ�ǅūƭŕē�Šūƥ�ČĺîŠĳĚ�ƥĺĚ�ŕĚîƙƥ�ƥƑƭƥĺ�ĿŠ�ƥĺĚ�ŕĚîƙƥ�ǅîǋ�ĿŠ�ūƑēĚƑ
ƥū�ƙîƥĿƙĲǋ�îŠǋūŠĚ

Ȅɍ��ƭƥ�ĺĚ�ǅūƭŕē�ČūŠēĚƙČĚŠē�ĿŠ�îŠǋ�ǅîǋ�ĲūƑ�îŠǋūŠĚ�ĿĲ�ƥĺîƥ
ǅūƭŕē�ĿŠ�îŠǋ�ǅîǋ�ĺĚŕƎ�ċƑĿŠĳ�ĺĿŞ�ƥū� ĺƑĿƙƥ

ȅɍ�OĚ�ǅūƭŕē�ŠĚǄĚƑ�ƙĚƥ�îƙĿēĚ�î�ƥƑƭƥĺ�ūĲ�ƥĺĚ�ĳūƙƎĚŕɈ�ċƭƥ�ĺĚ�ǅūƭŕē
ĳŕîēŕǋ�ƑĚƙƥƑĿČƥ�ĺĿƙ�ŕĿċĚƑƥǋ�ĿŠ�ƥĺĚ�ĳūƙƎĚŕ
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Ȇɍ�OĚ�ǅūƭŕē�Šūƥ�ūĲĲĚŠē�cĚǅɈ�HĚŠƥĿŕĚɈ�ūƑ�ƥĺūƙĚ�ǅĚîŒ�ĿŠ
ƭŠēĚƑƙƥîŠēĿŠĳ�ɚqîČ�ƑƥĺƭƑɈ�cūĺŠ�GɍɈ�cƑɍ�Ȃ� ūƑĿŠƥĺĿîŠƙɍ� ĺĿČîĳūɇ
qūūēǋ�¡ƑĚƙƙɈ�ȂȊȉȅɍ�¡ƑĿŠƥɍ�qîČ�ƑƥĺƭƑ�sĚǅ�¹ĚƙƥîŞĚŠƥ
 ūŞŞĚŠƥîƑǋɛ

¹ĺĚ�ƙĚČūŠē�ǅîǋ�¡îƭŕ�ƙūƭĳĺƥ�ƥū�ǅĿŠ�ŞūƑĚ�ƥū� ĺƑĿƙƥ�ǅîƙɉ

ȃ �¹ĺƑūƭĳĺ�¬ĚŕĲ� ūŠƥƑūŕ�ɚǄǄɍȃȅɠȃȈɛ
�ɍ�¹O/�/Ý�q¡g/�~G�¤ÀssTsH�Ts���¤� /�ɚ×ɍȃȅɛ

ɨ'ū�ǋūƭ�Šūƥ�ŒŠūǅ�ƥĺîƥ�ƥĺūƙĚ�ǅĺū�ƑƭŠ�ĿŠ�î�ƑîČĚ�îŕŕ�ƑƭŠɈ�ċƭƥ�ūŠŕǋ
ūŠĚ�ƑĚČĚĿǄĚƙ�ƥĺĚ�ƎƑĿǕĚɎ�¤ƭŠ�ĿŠ�ƙƭČĺ�î�ǅîǋ�ƥĺîƥ�ǋūƭ�Şîǋ�ǅĿŠɍɩ

¹ĺĚƑĚ�îƑĚ�ƥǅū�ĲîČƥƙ�îċūƭƥ�îŕŕ�ƑîČĚƙɇ

Ȃɍ��ŕŕ�ƑîČĚƑƙ�ƑƭŠ

ȃɍ��ƭƥ�ūŠĚ�ūŠĚ�ƑĚČĚĿǄĚƙ�ƥĺĚ�ƎƑĿǕĚ

¡îƭŕɫƙ�ĳūîŕ�ǅîƙ�ƥū�ƑƭŠ�ƥū�ǅĿŠɊ

¹ū�ǅĿŠ�ƎĚūƎŕĚ�ƥū� ĺƑĿƙƥɈ�Šūƥ�ūŠŕǋ�ēĿē�ĺĚ�ċĚČūŞĚ�î�ƙŕîǄĚ�ƥū�îŕŕ
ċƭƥ�ĺĚ�ĺîē�ƥū�ĚǊĚƑČĿƙĚ�ƥĺĚ�ƙîŞĚ�ƙĚŕĲ�ČūŠƥƑūŕ�ƥĺîƥ�ƑƭŠŠĚƑƙ�ēūɍ

TĲ�ǋūƭ�ĚǄĚƑ�ƑîŠ�ĿŠ�î�ƑîČĚɈ�ǋūƭ�ŒŠūǅ�ǋūƭ�ĺîǄĚ�ƥū�ƎƑĚƎîƑĚ�ĲūƑ�Ŀƥɍ
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Þūƭ�ĺîǄĚ�ƥū�ĺîǄĚ�ƥĺĚ�ƑĿĳĺƥ�ƙĺūĚƙɈ�ČūŞĲūƑƥîċŕĚ�ČŕūƥĺĚƙɈ�ēƑĿŠŒ�î
ŕūƥ�ūĲ�ǅîƥĚƑɈ�Ěîƥ�ƑĿĳĺƥ�îŠē�ĳĚƥ�ƎŕĚŠƥǋ�ūĲ�ƙŕĚĚƎ

¡îƭŕ�ēĚƙČƑĿċĚƙ�ǅĺîƥ�ĺĚ�ēĿē�ċƭƥ�ĲĿƑƙƥ�ŞĚŠƥĿūŠƙ�ƥĺĚ�ɨĳîŞĚƙɩ�ƥĺĚ
 ūƑĿŠƥĺĿîŠƙ�ǅĚƑĚ�ĲîŞĿŕĿîƑ�ǅĿƥĺ

�ɍ�¹O/�/Ý�q¡g/�~G�¹O/�H�q/¬�ɚ×ɍȃȆɛ

ɨ/ǄĚƑǋūŠĚ�ǅĺū�ČūŞƎĚƥĚƙ�ĿŠ�ƥĺĚ�ĳîŞĚƙ�ĚǊĚƑČĿƙĚƙ�ƙĚŕĲ�ČūŠƥƑūŕ�ĿŠ
îŕŕ�ƥĺĿŠĳƙɍ�¹ĺĚǋ�ƥĺĚŠ�ēū�Ŀƥ�ƥū�ƑĚČĚĿǄĚ�î�ƎĚƑĿƙĺîċŕĚ�ǅƑĚîƥĺɈ�ċƭƥ
ǅĚ�îŠ�ĿŞƎĚƑĿƙĺîċŕĚɍɩ

¹ĺĚƑĚ�ǅĚƑĚ�ƥǅū�ƥǋƎĚƙ�ūĲ�îƥĺŕĚƥĿČ�ĲĚƙƥĿǄîŕƙɇ

Ȃɍ�¹ĺĚ�ūŕǋŞƎĿČ�ĳîŞĚƙ

ȃɍ�¹ĺĚ�TƙƥĺŞĿîŠ�ĳîŞĚƙ

Ȃɍ�¹ĺĚ�TƙƥĺŞĿîŠ�ĳîŞĚƙ�ǅĚƑĚ�ĺĚŕē�îƥ� ūƑĿŠƥĺ�îŠē�ǅĚƑĚ
ƥĺĚƑĚĲūƑĚ�ĿŠƥĿŞîƥĚŕǋ�ĲîŞĿŕĿîƑ�ƥū�ƥĺūƙĚ�ƥū�ǅĺūŞ�¡îƭŕ�ǅîƙ
ǅƑĿƥĿŠĳ

ȃɍ� ūŠƥĚƙƥîŠƥƙ�ĿŠ�ƥĺĚ�ĳîŞĚƙ�ĺîē�ƥū�ƎƑūǄĚ�ƑĿĳūƑūƭƙ�ƥƑîĿŠĿŠĳ�ĲūƑ
ƥĚŠ�ŞūŠƥĺƙ
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Ȅɍ�¹ĺĚ�ŕîƙƥ�ŞūŠƥĺ�ǅîƙ�ƙƎĚŠƥ�îƥ� ūƑĿŠƥĺɈ�ǅĿƥĺ�ƙƭƎĚƑǄĿƙĚē�ēîĿŕǋ
ǅūƑŒūƭƥƙ�ĿŠ�ƥĺĚ�ĳǋŞŠîƙĿƭŞ�îŠē�îƥĺŕĚƥĿČ�ĲĿĚŕēƙɍ�ɚqîČ�ƑƥĺƭƑɈ
cūĺŠ�GɍɈ�cƑɍ�Ȃ� ūƑĿŠƥĺĿîŠƙɍ� ĺĿČîĳūɇ�qūūēǋ�¡ƑĚƙƙɈ�ȂȊȉȅɍ
¡ƑĿŠƥɍ�qîČ�ƑƥĺƭƑ�sĚǅ�¹ĚƙƥîŞĚŠƥ� ūŞŞĚŠƥîƑǋɍɛ

 ɍ�¹O/�/Ý�q¡g/�~G�¡�Àg�ɚ××ɍȃȇɠȃȈɛ

ɨ¹ĺĚƑĚĲūƑĚ�T�ƑƭŠ�ĿŠ�ƙƭČĺ�î�ǅîǋɈ�îƙ�Šūƥ�ǅĿƥĺūƭƥ�îĿŞɒ�T�ċūǊ�ĿŠ�ƙƭČĺ
î�ǅîǋɈ�îƙ�Šūƥ�ċĚîƥĿŠĳ�ƥĺĚ�îĿƑɒ�ȃȈ�ċƭƥ�T�ēĿƙČĿƎŕĿŠĚ�Şǋ�ċūēǋ�îŠē
ŞîŒĚ�Ŀƥ�Şǋ�ƙŕîǄĚɈ�ƙū�ƥĺîƥɈ�îĲƥĚƑ�T�ĺîǄĚ�ƎƑĚîČĺĚē�ƥū�ūƥĺĚƑƙɈ�T
ŞǋƙĚŕĲ�ǅĿŕŕ�Šūƥ�ċĚ�ēĿƙƐƭîŕĿĲĿĚēɍɩ

Ȃɍ�¡îƭŕ�ǅîƙ�ĲūČƭƙĚē

ȃɍ�OĚ�ēĿƙČĿƎŕĿŠĚē�ĺĿƙ�ċūēǋ�ƥū�ŞîŒĚ�Ŀƥ�ĺĿƙ�ƙŕîǄĚ

Ȃɍ��ƭĲĲĚƥ�ɚĺƭƎƃƎĿîǕƃɛ�ŕĿƥĚƑîŕŕǋ�ŞĚîŠƙ�ƥū�ĺĿƥ�ƭŠēĚƑ�ƥĺĚ�ĚǋĚɍ�OĚ
ĲĿĳƭƑîƥĿǄĚŕǋ�ǅūƭŕē�ĳĿǄĚ�ĺĿƙ�ċūēǋ�î�ċŕîČŒ�ĚǋĚɈ�ŒŠūČŒ�Ŀƥ�ūƭƥ�ĿĲ
ŠĚČĚƙƙîƑǋɍ�qîŒĚ�Ŀƥ�Şǋ�ƙŕîǄĚ�ɚēūƭŕîĳƃĳĚƃɛ�Ŀƙ�ĲƑūŞ�ƥĺĚ�ƙîŞĚ
Ƒūūƥ�îƙ�ɨŞîēĚ�ɉ�î�ƙŕîǄĚɩ�ĿŠ�ǄĚƑƙĚ�ȂȊɍ�¡îƭŕ�Ǝƭƥ�ĺĿƙ�ċūēǋ�ĿŠƥū
ƙƭċŏĚČƥĿūŠɈ�ĿŠƥū�ƙŕîǄĚƑǋ�ƥū�ĺĿƙ�ŞĿƙƙĿūŠ�ūĲ�ǅĿŠŠĿŠĳ�ƙūƭŕƙ�ĲūƑ
 ĺƑĿƙƥɍ�ɚqîČ�ƑƥĺƭƑɈ�cūĺŠ�GɍɈ�cƑɍ�Ȃ� ūƑĿŠƥĺĿîŠƙɍ� ĺĿČîĳūɇ
qūūēǋ�¡ƑĚƙƙɈ�ȂȊȉȅɍ�¡ƑĿŠƥɍ�qîČ�ƑƥĺƭƑ�sĚǅ�¹ĚƙƥîŞĚŠƥ
 ūŞŞĚŠƥîƑǋɍɛ

Ȅɍ�OĚ�ƎƑîČƥĿČĚē�ǅĺîƥ�ĺĚ�ƎƑĚîČĺĚē�ǅĺĿČĺ�Ŀƙ�ǅĺǋ�ĺĚ�Čūƭŕē�ƙîǋ
ɨĿŞĿƥîƥĚ�ŞĚ�îƙ�T�ĿŞĿƥîƥĚ� ĺƑĿƙƥɍɩ
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ȅɍ�OĚ�ēĿē�Šūƥ�ǅîŠƥ�ƥū�ċĚČūŞĚ�ēĿƙƐƭîŕĿĲĿĚē

Ȃɍ�OĚƑĚ�Ŀƙ�îŠūƥĺĚƑ�ŞĚƥîƎĺūƑ�ĲƑūŞ�ƥĺĚ�TƙƥĺŞĿîŠ�ĳîŞĚƙɍ��
ČūŠƥĚƙƥîŠƥ�ǅĺū�ĲîĿŕĚē�ƥū�ŞĚĚƥ�ƥĺĚ�ƥƑîĿŠĿŠĳ�ƑĚƐƭĿƑĚŞĚŠƥƙ
ǅîƙ�ēĿƙƐƭîŕĿĲĿĚēɍ�OĚ�Čūƭŕē�Šūƥ�ĚǄĚŠ�ƑƭŠɈ�ŞƭČĺ�ŕĚƙƙ�ǅĿŠɍ
¡îƭŕ�ēĿē�Šūƥ�ǅîŠƥ�ƥū�ƙƎĚŠē�ĺĿƙ�ŕĿĲĚ�ƎƑĚîČĺĿŠĳ�ƥĺĚ
ƑĚƐƭĿƑĚŞĚŠƥƙ�ƥū�ūƥĺĚƑƙ�îŠē�ƥĺĚŠ�ċĚ�ēĿƙƐƭîŕĿĲĿĚē�ĲūƑ�Šūƥ
ŞĚĚƥĿŠĳ�ƥĺĚ�ƑĚƐƭĿƑĚŞĚŠƥƙ�ĺĿŞƙĚŕĲɍ�ɚqîČ�ƑƥĺƭƑɈ�cūĺŠ�GɍɈ�cƑɍ�Ȃ
 ūƑĿŠƥĺĿîŠƙɍ� ĺĿČîĳūɇ�qūūēǋ�¡ƑĚƙƙɈ�ȂȊȉȅɍ�¡ƑĿŠƥɍ�qîČ�ƑƥĺƭƑ
sĚǅ�¹ĚƙƥîŞĚŠƥ� ūŞŞĚŠƥîƑǋɍɛ

£À~¹/

$�JUHDW�GLIIHUHQFH�EHWZHHQ�WKRVH�UDFHV�DQG
WKH�&KULVWLDQ�´UDFHµ�LV�WKDW�HYHU\�&KULVWLDQ
ZKR�ZLOO�SD\�WKH�SULFH�RI�FDUHIXO�WUDLQLQJ�FDQ
ZLQ��:H�GR�QRW�FRPSHWH�DJDLQVW�HDFK�RWKHU
EXW�DJDLQVW�WKH�REVWDFOHV³SUDFWLFDO�
SK\VLFDO��DQG�VSLULWXDO³WKDW�ZRXOG�KLQGHU
XV��,Q�D�VHQVH��HYHU\�&KULVWLDQ�UXQV�KLV�RZQ
UDFH��HQDEOLQJ�HDFK�RQH�RI�XV�WR�EH�D�ZLQQHU
LQ�ZLQQLQJ�VRXOV�WR�&KULVW��3DXO�WKHUHIRUH
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cūĺŠ�qîČ�ƑƥĺƭƑɈ�Ȃ� ūƑĿŠƥĺĿîŠƙɍ� ĺĿČîĳūɇ�qūūēǋ�¡ƑĚƙƙɈ

ȂȊȉȅɍ�¡ƑĿŠƥɍ�qîČ�ƑƥĺƭƑ�sĚǅ�¹ĚƙƥîŞĚŠƥ� ūŞŞĚŠƥîƑǋɍ

FRXQVHOV�DOO�EHOLHYHUV�WR�UXQ�LQ�VXFK�D�ZD\
WKDW�\RX�PD\�ZLQ��E\�VHWWLQJ�DVLGH�DQ\WKLQJ
WKDW�PLJKW�KLQGHU�WKH�UHFHSWLRQ�RI�WKH�JRVSHO�

+ROGLQJ�WLJKWO\�WR�OLEHUWLHV�DQG�ULJKWV�LV�D
VXUH�ZD\�WR�ORVH�WKH�UDFH�RI�VRXO�ZLQQLQJ�
0DQ\�RI�WKH�&RULQWKLDQ�&KULVWLDQV�VHULRXVO\
OLPLWHG�WKHLU�WHVWLPRQ\�EHFDXVH�WKH\�ZRXOG
QRW�OLPLW�WKHLU�OLEHUW\��7KH\�UHIXVHG�WR�JLYH
XS�WKHLU�ULJKWV��DQG�LQ�VR�GRLQJ�WKH\�ZRQ�IHZ
DQG�RIIHQGHG�PDQ\�

,I�WKH�2O\PSLF�DQG�,VWKPLDQ�DWKOHWHV
H[HUFLVHG�VXFK�JUHDW�GLVFLSOLQH�DQG�VHOI�
FRQWURO�LQ�DOO�WKLQJV��ZK\�FDQQRW�&KULVWLDQV�
3DXO�DVNV��7KH\�WKHQ�GR�LW�WR�UHFHLYH�D
SHULVKDEOH�ZUHDWK��EXW�ZH�DQ�LPSHULVKDEOH�

£À~¹/
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cūĺŠ�HĿŕŕɈ��Š�/ǊƎūƙĿƥĿūŠ�ūĲ�ƥĺĚ�sĚǅ�¹ĚƙƥîŞĚŠƥɍ�×ūŕɍ�ȃɍ

gūŠēūŠɇ�qîƥĺĚǅƙ�îŠē�gĚĿĳĺɈ�ȂȉȁȊɍ�¡ƑĿŠƥɍ�¹ĺĚ��îƎƥĿƙƥ

 ūŞŞĚŠƥîƑǋ�¬ĚƑĿĚƙɍ

7KH�DSRVWOH�DQLPDWHV�WKH�&RULQWKLDQV�E\�KLV
RZQ�H[DPSOH��WHOOLQJ�WKHP�WKDW�KH�UDQ�VR�DV
KH�H[KRUWHG�WKHP��KH�UDQ�ZLWK�FKHHUIXOQHVV
DQG�VZLIWQHVV�LQ�WKH�ZD\�PDUNHG�RXW�IRU�KLP�
ORRNLQJ�WR�-HVXV��FRQWLQXLQJ�VWHDGIDVW�LQ�WKH
SURIHVVLRQ�RI�KLV�IDLWK��DQG�GLVFKDUJH�RI�KLV
GXW\�DV�D�&KULVWLDQ��DQG�LQ�SUHDFKLQJ�WKH
*RVSHO�DV�D�PLQLVWHU��DQG�QRWKLQJ�KDG�KH
PRUH�DW�KHDUW��WKDQ�WR�ILQLVK�KLV�FRXUVH�ZLWK
MR\�

�¡¡gT �¹T~s

Ȃɍ��ƑĚ�ǋūƭ�ŞîŒĚ�ƥĺĚ�ŠĚČĚƙƙîƑǋ�ƙîČƑĿĲĿČĚƙ�ƥū�ǅĿŠ�ƎĚūƎŕĚ�ƥū
 ĺƑĿƙƥɎ

ȃɍ�¬ūŞĚ� ĺƑĿƙƥĿîŠƙ�ēūŠɫƥ�ǅĿƥŠĚƙƙ�ċĚČîƭƙĚ�ƥĺĚǋɫƑĚ�îĲƑîĿē

Ȅɍ�~ƥĺĚƑƙ�ēūŠɫƥ�ċĚČîƭƙĚ�ƥĺĚǋɫƑĚ�ŕîǕǋ
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ȅɍ�¹ĺĚǋɫƑĚ�Šūƥ�ǅĿŕŕĿŠĳ�ƥū�ċƑĿŠĳ�ƥĺĚĿƑ�ċūēǋ�ĿŠ�ƙƭċŏĚČƥĿūŠ�ƥū�ǅĿŠ
ūƥĺĚƑƙ�ƥū� ĺƑĿƙƥ

Ȇɍ�qūƙƥ�ƎĚūƎŕĚɈ�ĿŠČŕƭēĿŠĳ�ŞîŠǋ� ĺƑĿƙƥĿîŠƙɈ�îƑĚ�ĿŠƙƥĚîē�ƙŕîǄĚƙ�ƥū
ƥĺĚĿƑ�ċūēĿĚƙɍ�¹ĺĚĿƑ�ċūēĿĚƙ�ƥĚŕŕ�ƥĺĚĿƑ�ŞĿŠēƙ�ǅĺîƥ�ƥū�ēūɍ�¹ĺĚĿƑ
ċūēĿĚƙ�ēĚČĿēĚ�ǅĺĚŠ�ƥū�ĚîƥɈ�ǅĺîƥ�ƥū�ĚîƥɈ�ĺūǅ�ŞƭČĺ�ƥū�ĚîƥɈ
ǅĺĚŠ�ƥū�ƙŕĚĚƎ�îŠē�ĳĚƥ�ƭƎɈ�îŠē�ƙū�ūŠɍ��Š�îƥĺŕĚƥĚ�ČîŠŠūƥ�îŕŕūǅ
ƥĺîƥɍ�OĚ�Ĳūŕŕūǅƙ�ƥĺĚ�ƥƑîĿŠĿŠĳ�ƑƭŕĚƙɈ�Šūƥ�ĺĿƙ�ċūēǋɍ�OĚ�ƑƭŠƙ
ǅĺĚŠ�ĺĚ�ǅūƭŕē�ƑîƥĺĚƑ�ċĚ�ƑĚƙƥĿŠĳɈ�ĺĚ�Ěîƥƙ�î�ċîŕîŠČĚē�ŞĚîŕ
ǅĺĚŠ�ĺĚ�ǅūƭŕē�ƑîƥĺĚƑ�ĺîǄĚ�î�ČĺūČūŕîƥĚ�ƙƭŠēîĚɈ�ĺĚ�ĳūĚƙ�ƥū
ċĚē�ǅĺĚŠ�ĺĚ�ǅūƭŕē�ƑîƥĺĚƑ�ƙƥîǋ�ƭƎɈ�îŠē�ĺĚ�ĳĚƥƙ�ƭƎ�ĚîƑŕǋ�ƥū
ƥƑîĿŠ�ǅĺĚŠ�ĺĚ�ǅūƭŕē�ƑîƥĺĚƑ�ƙƥîǋ�ĿŠ�ċĚēɍ��Š�îƥĺŕĚƥĚ�ŕĚîēƙ�ĺĿƙ
ċūēǋɒ�ĺĚ�ēūĚƙ�Šūƥ�Ĳūŕŕūǅ�Ŀƥɍ�Tƥ�Ŀƙ�ĺĿƙ�ƙŕîǄĚɈ�Šūƥ�ƥĺĚ�ūƥĺĚƑ�ǅîǋ
îƑūƭŠēɍ�ɚqîČ�ƑƥĺƭƑɈ�cūĺŠ�GɍɈ�cƑɍ�Ȃ� ūƑĿŠƥĺĿîŠƙɍ� ĺĿČîĳūɇ
qūūēǋ�¡ƑĚƙƙɈ�ȂȊȉȅɍ�¡ƑĿŠƥɍ�qîČ�ƑƥĺƭƑ�sĚǅ�¹ĚƙƥîŞĚŠƥ
 ūŞŞĚŠƥîƑǋɍɛ

ȇɍ�Øĺîƥ�îċūƭƥ�ǋūƭɎ

Ȉɍ��ƑĚ�ǋūƭ�îĲƑîĿēɈ�ŕîǕǋ�ūƑ�ēĿƙūċĚēĿĚŠƥɎ

ȉɍ� ĺîƑŕĚƙ�¬ƎƭƑĳĚūŠ�ƙîĿēɈ�ɨ/ǄĚƑǋ� ĺƑĿƙƥĿîŠ�Ŀƙ�ĚĿƥĺĚƑ�î�ŞĿƙƙĿūŠîƑǋ
ūƑ�îŠ�ĿŞƎūƙƥĚƑɍɩ

Ȋɍ��ƑĚ�ǋūƭ�î�ŞĿƙƙĿūŠîƑǋ�ūƑ�îŠ�ĿŞƎūƙƥĚƑɎ
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Ȃȁɍ�TĲ�ǋūƭɫƑĚ�îŠ�ĿŞƎūƙƥĚƑɈ�ǋūƭ�ŠĚĚē�ƥū�ƙƭƑƑĚŠēĚƑ�ǋūƭƑ�ĺĚîƑƥ�ƥū
cĚƙƭƙɍ

ȂȂɍ�Þūƭ�ēĚČĿēĚ�îƙ�ǅĚ�ƎƑîǋɍ

Ȃȃɍ�gĚƥɫƙ�ƎƑîǋɍ
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